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ACTION ARA-20 

INFO OCT-01 AF-10 EUR-25 EA-11 NEA-14 ISO-OO TRSE-00 SS-20 

SCI-06 EB-11 COME-OO INT-08 L-03 FEA-02 NSC-07 

CIAE-00 INR-10 NSAE-00 RSC-01 DRC-01 /150W 

074627 

R 071947Z JUN 74 
FM AMEMBASSY CARACAS 
TO SECSTATE WASHDC 4124 
AMEMBASSY BEIRUT 
AMEMBASSY BONN 
AMEMBASSY BRUSSELS 
AMEMBASSY JAKARTA 
AMEMBASSY JIDDA 
AMEMBASSY KUWAIT 
AMEMBASSY LAGOS 
AMEMBASSY LIMA 
AMEMBASSY LONDON 
AMEMBASSY OSLO 
AMEMBASSY OTTAWA 
AMEMBASSY PARIS 
AMEMBASSY PORT OF SPAIN 
AMEMBASSY QUITO 
AMEMBASSY ROME 
AMEMBASSY TEHRAN 
AMEMBASSY THE HAGUE 
AMEMBASSY TOKYO 
AMEMBASSY TRIPOLI 
AMEMBASSY VIENNA 
AMCONSUL DHAHRAN 
USMISSION OECD PARIS 
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TAGS: ENRG 

SUBJECT: POSSIBLE MECHANISM FOR REDUCING WORLD OIL PRICES 
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1. 1 COMMEND TO DEPARTMENT AND ADDRESSEE POSTS 
CARACAS A- 132, WHICH PROPOSES A SUGGESTED MECHANISM 

FOR NEGOTIATION WITH OPEC IN AN EFFORT TO REDUCE WORLD OIL 
PRICES TO OBVIOUS BENEFITS OF CONSUMING COUNTRIES AND 
LDC'S, TO SAY NOTHING OF A POSITIVE EFFECT IN IMPROVING 
THE WORLD INFLATIONARY SITUATION. 

2. 1 REQUEST THAT A COPY OF THIS STUDY BE SENT TO SECRETARY 
OF THE TREASURY SIMON WITH PERSONAL COMPLIMENTS OF THE 
AMBASSADOR. 

MCCLINTOCK 


CONFIDENTIAL 
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